OFFICE OF

BAR HARBOR WATER CO.

BAR HARBOR, MAINE

Bar Harbor, Maine, August 7, 1917.

To the Stockholders of the Bar Harbor Water Company,
Bar Harbor, Maine.

Gentlemen:

Attention is again called to the ownership of the water shed of Eagle Lake. Since the
report to the stockholders of a year ago the Company has secured the tract of land on the east
side of the lake from Mr. W. M. Roberts, with about a half mile of shore line and including
the bungalow located on the property. The price paid for this property, including his inter-
est in a small lot at the foot of the lake, was $15,000. An additional interest in this small lot
has been purchased for $300. and a camp lot near the gate leading to the bungalow has been
acquired at a cost of $300.

Excepting the Brewer Ice Company lots, which are necessary to Bar Harbor’'s ice supply
and which can do no damage as long as the business is properly conducted, and excepting the
John Preble camp lot which is nicely cared for, Kamp Kill Kare adjoining which drains away
from the lake, and a small interest in the lot near the dam, all of which properties are at the
foot or northern end of the lake, the Water Company has acquired control of the entire water
shed involving many hundreds of acres of land and a water fiont probably five miles in
length.

The cost to the Company has been $71,804.63. Securing this control has taken a large
amount of time and patience. Considering the value of this control, however, to the future
of Bar Harbor the price paid is small. The few acres referred to not acquired by the Water
Company can do no harm to the lake as legislation has been secured for condemnation of
land, if necessary, to prevent any pollution of the waters.

Short six inch mains have been laid from Ledge Lawn Avenue to Spring Street and from
Mt. Desert Street along Amory Lane to the Malvern Greenhouses to supplant two inch lines
that gave an inadequate supply, especially on Amory Hill.

The total rates of the Company for the year ending June 30, 1917, were $32,273.65.
After the payment of expenses, interest, and dividends, and putting aside a reserve for de-
preciation there was left a surplus of $2,387.96.

In view of the Company’s sound financial condition the payment of the usual six per
cent, dividend seems warranted.

Per Order of the Directors,
FRED C. LYNAM, President.



BAR HARBOR AA? R COMPANY

Financial statement for fiscal ye r ending December 31, 1911.

Assets,
lant Account #329,516.33.
ro;erty “ccount (Foal J.state) 4,008.05.
A. H. Orindie (Current Expenses) 50.00.
ater Shed 28,597 .25 C361,971.61.

Liabilities,

First Mortgage 50 yr.Oel Ecu ~ (Outclr A iig_ 100,000.00.

O- pital took (Outstanding) 139,050.00.
Renewals & Repairs 27,183.33.
Unpaid Interest 1,850.08.
Bills P yablo 15,000.00.
Profit & Loss 78,850.87.
Bank account overdrawn 37 *33. #361,971.61.

Receipts carried to Profit & Losse

Aator Bills for year 1911 A 2,145.07. 38,145.07.

Disbursements carried to .Profit & Lost;.

Expense Account(Including Superintendent *s

salary) 5,734.28.
Office Expense Account 799.98.
Dividend Account 8,345.00.
Town of Aden faxes for 1911 3,243.00.
Interest Account 5,306.17.
Renewals & Repairs(Annual Charge 3,000.00. 87,026.45.

Exce Vv of receipts carried to
Profit & Loss 5,118.64.



Bar Harbor, Me*, January 3* 191l.

Bayid b . o”aen, is8g., cnuiruan.,
Executive committee of me Bar Harbor water Co*,
34 William at.#
Hew Yota City.

Bear Sir:

X enclose financial statement of me Bar Harbor Wator
Company for tne fiscal year ending December 31, 1910* 1t will be
remembered tnat we au&uged the Hate of tne termination of tm fiscal
year from November 2i to December 31 on account of tne report we nave
to maxe to tue Bepartneut 1in connection with tne corporation lax Law*
There seems to be need of but little codeia upon mi UFlit*

-+ rat'O collected for 1-um ire 13% 691#£0* Xuis year we

nave collected about #2,000* Iless* Tills failing off 1s iIn consequence
of tne 10p> reduction we gave "for the payment of bills on or before
September first. Thbe Mile layttXi or #17,000% 1e for borrowed
money on recount of the amounts paid for the protection of tne w .
sued of Eagle Lake# it seems to me unwise to consider the question
of issuing bonus for UUfc expenditure until pernaos tne annual meeting
next summer, wnen we will be in better position to Know now large a
itimber of bonus we should sell, if any*

It will oe remembeared tnat a wetting of tne Dir -ctoro of
tne Water COthny was Held at Mr. C”aenls office in tne winter of
1910. At tnat aaeting it was voted to appropriate for tne list#
of tne Executive Ocati.lttee #23,000* to be used in scouring so muon
of tne water sued of nagie Lane as it was possible to secure with

oney. in. t rer were 1

sign notes for this sum from time to time as it ml,pit be needede
Tne executive Oolamittee was to certify these amounts as necessary
wfF.cn purchases were made* Later 1in tne year, curing tne past summer,
conferences were neia with a majority of tne Hxecntive committee,
ur. i1orr and tne writer present. Xt was not thought well for
certain reasons to pass any formal vote, out tne understanding VvV 3»

as | remember it, that ur. Dorr was to be given authority to negotiate



."David £. Ogden, Gnairnun, -2-

toT and purchase lands on tne water sued of tne Laic, conferring from
time to time witn me as tnhe company"s President. I wisn now to
report want Mr. Dorr nas aacompxlsxied up to tne present time. |
enclose a rou&n map of tne Lane enlarged from a small one witn an

at eem_pt made only to approximate correctness. Xfce lana securea ims
been marked with a red border, tne land unsecured being tnat witn a
biacii line only. Tne pureliases nave been as follows, commencing

on tne westerly side of tne naive:

“Connors L o) L -$3 ,300.0u
NGreely ana Moran LoOt,*.........ccccoeuvenennnn.. 3*275+00
POX Let,” o 800.00
Lot marked " Lynam, ... ..oo.... 1,150.00
HHOW Lo, ™ - o e e e e e e e e oo e 1,800.00

“Livingston not,l incluaiu®b tne payments
made in consequence or the expense tnat
nr. Livingstoil nac .incurred in buliain”®,6,219. "1

Our contribution towards tne puranase
of tne w-.veston Lot,” . ..... ....oo... ) 3,000.00

Le&sy arm Lynan, legal services,........ 576.72
Amount paild nr.. Lvrr to reimburse nim for

money paid for services acquiring

"1lston Lot,w ... ... ..... - 150.00

$2jM71. 13

some of tnis property 1is Held in tne name of tne H&ucoex
Reservetions, some in Mr. Dorr*a name as Trustee, arid some of it in
tne name of a. Kt Lyn&m, as Trustee. Tne prices pala for a portion
of tills property are undoubtedly nign. Tne fTact of suggesting to
tne owner of a property tnat you wisned to purchase is sufficient
in itself to Increase tne price. IT it nad been mown tnat tne
Bar Harbor Water Company was directly interested | nave no question
but wnat some of tne prices would nave been muon Uglier. Mr. Dorr
i .ilLitleu to a . % deal of credit for nis indefatigable Industry
iii looming after tne interests of tne water Company and tne reservations.
I Have been over tne map y.itn an ordinary ruxe and | measure

on iis plan a distance of about fifty-four inenas about tx-e entire



David B. Ogdaii, Chairman, -3-

Lafes without following too closely tne Juideht&tions» The length or
the Xa”e is .almost two miles and this would indicate a length of snore
lineeor about fiys miids* consider,
of the snore line of tue hake 1 estimate tnat tne Water company nas
secured rights in about seventeen parts out of tne fifty-four, or a
littie less than one-tnird of the distance around tne shores of tne
L fest Oil tue west sine of luo htifex the lot AUUrfeSd eVsgfcsti*l
ne.ve required some interest in, out tne question of title in in
litigation* This litigation also extends tu the *“comers Lot" next
to it Of the remaining paxts about one-sixth is owned by hr* w* ;*
hocerts, of wui« it would be no use prouafcuy to attempt to purchase
at present, although from some reports that nave come to -0 1 believe
that he will mane a proposition to tnc Reservations sooner or later
for the same of this property for tueir purposes* The itodioK Realty
OosfipsKiy* tne iiooi of wvcd.cn l« nvs ovned by nr# Peters of Blieworta
and ur. feasy, 0o<.... about fnree and one-half parts of tne fifty-four
p--.rts in which 1 nave divided the distance e--lnt the hehe. The
remaining lots, amountlag to not g-Ute half of tne snore lino® of
tht Lane, are owned by differsat parties, some of wnoxa Mr* Dorr has
already had approaches, with a view to purchase. It Is my opinion
tiat tie water cued of tne La,no centrollea oy Ut _/ator Oosapimy* by
W. 1U Roberts, ana by tne Kouicn Realty Company is the moot iImportant
of the lund oii the water shea* IT we could get tne Rodion Realty
OMFIFiJT property at amm 1 1 U price 1 should favov purchasing
it at once* It is desirable to secure all of tns lots shown on this

Wt tno rei-taiii.il) lots vs uu not need, it seems to me, to safes
such great haste to acquire. By this I do not mean that we should
not be ready to take action at any moment. I think that we sAouid

u in a vigilant intorest in the matter to tbs sin

proceed as rapidly as seems advisable. To assist in this 1 had a

conference some time ago with hr. Dorr ana favored with aim the 1idea
of securing legislation giving uc the right to condemn any part of
the water shed of the Lane to protect the cuter from contamination.

It has seemed vise to nave the Reservations ash for legislation,



David B, Ogden, Chairman, -4-

mahing shi letislation apply to tne water snees*.of other Water Companies
on tue Island. I believe that 1If we can get tue legislation .t will

be of assistance in securing other properties on the water aned at a
reasonable price.

I also suggested to iir. Dorr tne desirability of securing
from the Board of Health an ordinance protecting tne Lane from
contamination on muon tne same lines as tne ordinances passed oy tne
Massachusetts state Board of Health, mien ordinances Provine that
objectiouadle features IN tne way of closets, discharges fro*, ainifcst
a.;a tne like shall not be maintained within a certain number of feet
from tne Lame or its tributaries. On tne wnole it was tnought unwise
to attempt tu get an ordinance of taila itina passed until after tae

ill of t/- _tempt to get legislation for OOniaiaination ii m>
as if we attempted to get botj. -.Dout tne ease time unneoesaary
antagonism might be aroused.

On account of tne fact that some action In these ~urcmoses
has been tafoen without recorded autnoj m 1 e ;s@n -
J-xeoutive Qrg, ittee It seems tvm wise that a meeting of the .-xeeutive
Committee oe coiled and a vote of ratification be passed for tne wom
performed In accordance with tne statements ..;le iIn this report.

Yours very truly,

(Signed) Fred c. Lynam.

President



To the Directors of the Bar Harbor Water Company:
On January 3, 1911, 1 made a report to Mr. David B. Ogden
as Chairman of the Executive Committee of the Bar Harbor Water
Company. Among the most important parts of that report Vas
the statement in regard to properties acquired around the shores
of Eagel Lake for the protection of the water against contamination.

The lots acquired, as stated iIn that report, are as follows:

"Conners Lot,"™ about 25 aCres. ... e e e eaaaan $3,500.00
"Greely and Moran Lot"™ about Bir acres.... .._._...... 5,275.00
"Pox Lot,"™ about three acres ..... ... ... ... i.-... 800.00
Lot marked 'Lynan,"™ about 3} acres..... ... ... ... ..... 1,150.00
"How LOt"™ about 6 aCres. ... ... e e e e e e e e e e eeeaas 1,800.00
"Livingston Lot," about 70 acres-r.......... ..o ccoo... 6,219.41
Including the payments made in consequence of the
expense that Mr. Livingston had incurred in build-
ing.
"McCagg Lot,"™ about 1.16 acres, we understand was
deeded to the Reservations as a gift from Mr.
McCagg-
"Weston Lot," East side of Lake about 1,000 acres.
"Weston Lot," Ho. 5, West side of Lake 200 acres.
Our contribution toward purchase of
Y /EesSton LOtS, = . o i e e e e e e e e e e e e m e .- 3,000.00
Deasy & Lynam, legal serviCesS..... ... .o aeaaaaaann 576.72
Amount paid Mr. Dorr to reimburse him for money paid
for services acquiring "Weston Lot,".........._.. 150.00
$22,471.13

A rough map of the shores of the Lake accompanied this

report showing about where the different lots lay and |



Telephone Fort Hitt 10HS
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< WILLIAM S. JOHNSON
M Am. Soo. C. B
Sanitary and Hydraulic Engineer
101 TILEMONT STREET
BOSTON

July 13, 1909.

Mr. George B. Dorr,

18 Commonwealth Ave,, Boston.
Dear Sir:~

In accordance with your request, |1 have looked over the levels
in the vicinity of Cromwell’s Harbor, Main and School Streets, at Bar
Harbor, with a view to ascertaining what the elevation of the drain
running from Main Street to the harbor should he to insure the removal
of all of the water from cellars in the lowest sections.

I find that the surface of School Street at its lowest point
is at grade 26.15; the lowest point on Main Street is at grade 25.69.
The level of the water in the ground is not far from the surface so that
any cellars which are built in either of these localities are not likely
to he much helow the level of the streets. I have assumed, however,
that the surface drain might he laid seven feet beneath the streets at
their lowest points, and have then allowed a fall of three feet iIn the
drain between School Street and the point where the drain leaves Main
Street. This would bring the grade of the drain on Main Street near
Cromwell"s Harbor at 16, or two feet above the bo?lfewyof the 24 inch
cast iron pipe which has already been laid. If, therefore, when the
drain is relaid from Main Street to Cromwell®s Harbor, it iIs started
at grade 16, or two feet above the top of the 24 inch cast iron pipe,
it is certain that all of the low sections can be thoroughly drained,
and the drains will be low enough to give efficient cellar drainage.

I find that no portion of Cromwell®s Harbor Hoad is as low as



G.B.D. #2.

the portions of Main Street and School Street, and any drain which will
serve the latter streets will also serve all portions of Cromwell’s
Harbor Hoad.

You spoke about preparing a plan showing a scheme for the
drainage of this district, and 1 shall he pleased to do so, if you
still desire it, hut I have been able without preparing plans to de-
termine the grade at which it would be safe to start the drain from
Main Street 1iIn order to be certain that it may serve this district.

I will write to the Board of Selectmen advising them, when they recon-

struct the drain, to place i1t at this grade.

Very trulv vours.



B * OFFICE OF

Oar Harbor W ate r C ompany

BAR HARBOR. MAINE

\ o5&
Estimated legal services in connection with theso and other
properties #1000. A total of >15,500.
In reviewing to some extent the prices Already oaid for

properties shout agle hake it would seem to me that in proportion

these prices are somewhat more than we have already oaid as a whole
for the property heretofore acquired. For the purchases made in
1912 and 1913 of about six hundred acres on the west and South side

of the lake there was paid about 16000. fhese properties, however,

«b not average as well as those properties now in question. On the
north and cist shores o ” the lake we raid for thirty acres o ” the

Iodick fealty Company $6000, this prooerty having a long shore frontage,
or some of the rooerties that the ater Company has acquired the
rriees wtere undoubtedly higher than those askel by r. Roberts end

r. orrison, but as a whole it is my opinion that the prone -ties
hereto ore acquired have cost the company less in proportion to the
value than the prices asked Cor the .cherts and Morrison properties*
fhe total sum paid for somewhat over two. thirds of the shore front of
Eagle ave is 46,806.21.

is | understood your statement, ho/ever, one half of the purchase
/rice is to be borne by other parties than the _Tatar Company* IT those
/rooertles can be acquired so that the Water Company will get all the
rights necessary to it Tor the protection of agle Lake and kibble ond
against contamination for 7,750 1 should recommend such outlay.
So far as the shores of Eagle Lake are concerned with the purchase

of the ebove described properties there would remain in other hands than

that of the ater Company or of the Reservations a small lot owned by



Union Trust Company

Eulswokth,Maine

CAPITAL $ 100,000.

OMAR W. TAPLEY, PRESIDENT SURPLUS AND PROFITS $150,000.
FRANK C. NASH, VICE PRESIDENT

HENRY H. HIGGINS, TREASURER

MONROE Y. M?GOWN, ASST. TREASURER February 19*3,920 hd

Mr, George B.Dorr*
Bar Harbor9Maine.
Bear sir:-
We acknowledge receipt of your check $405. which

pays the semi annual interest tC this date on your loan which
we hold.

K/S Very truly yours*



OFFICE OF
Bar Harbor Water Company,

BAR HARBOR, MAINE.

March 1, 1912«
George B. Dorr, Bsqg. ,
18 Commonwealth Ave.,
Boston, Mass.
My dear Mr. Dorr:-

I enclose fTinancial statement of the Bar Harbor Water
Company for the fiscal year just ended. This should have been
sent forward earlier, but for my absence from Bar Harbor. The
statement of this year is not much different than the year
previous except in the following particulars:

The receipts this year are only a little over $600
loss than last year, although on account of so many vacant
cottages we had expected a much greater difference.

In disbursements the general expense account 1is about
$2000 less than last year. During 1910 we had a good deal of
extra work done that was necessarily charged to expense.

The taxes this year are nearly $400 more than a year
ago. The interest account is somewhat more on account of
temporary loans in connection with the vw/ater shed expenditures.

The charge for renewals and repairs $3000 is the same
each year and we have carried to profit and loss this year
$5118.64 against $4614.20 a year ago.

We have had no special renewals or repairs to make
during the last year requiring the use of the money that we set
aside for this contingency. We have, therefore, practically

made use of the renewal and repairs money and the amount carried



OFFICE OF
Harbor W ater Company,

BAR HARBOR, MAINE.

Bar

(George B. Dorr, Esqg., 2)

loss the two sums amounting to about 88000 in de-

to profit and
creasing our notes (bills payable account) from 817000 to 815000

in the purchase of rights and properties for the protection

and
the water shed account from

of the water shed which has i1ncreased

about $22000 to about $28000.
It seems to me that the Tfinancial condition of the company

is satisfactory. Should any questions occur to you requiring some

in regard to these figures, or in fact iIn regard to any

explanation
matter in connection with th bo very pleased

to hear from you in relation

President



Acres.
Wm. Roberts-- Burr Lot 24.75
R. 0. Alley Lot 50
R. H* Kittredge Lot 45
JR. M. & A. 1. Conners 1 lot adj*
Kittradge and 1 adje Rodick 200
L R. Rodick 175
Cunningham 100
George Newman 100
Lakin or Perkins 2
camp
Brewer estate
two ice houses
McCagg 1.16
Brewer Estate ( east of McCagg) 1.16
John Rich 3
/- Roberts et als* adj- Rich 1 5/7
i. Rodick Realty Co.
south Eagle Lake rd. 30
- C. TC. Lindall 50 Rt. on Lake 10.5
Lena M. Lynam 625 so» ft.
W. M. Roberts 30
Elizabeth M. Rodi ck 1/3

Liscomb lot and bldgs. o

Brewer Estate (N. of Eagle Lake Road) 25

Toole do
Geo. Newman south do 2
Wash. McRarland do 10

Hie Geo* W# Newman and Washburn McEarland farms
situated north of the Eagle Lake Road, are not

included in the above

/, Part not in water shed

a. Less than one half in water shed

Value

$125
$150
$175

$600
$525
$300
$300
3100
ft 50
$800
$100
$ 50
$100

$140

$150
$106
$ 6
$510
$ 5
$ 75
$200
$300
$100
$100

Tax-

is. 81
4. 58

5.34

18. o
16.01
9.15

9.15

5.34

25*93
3.05
1.53
3.05

4.27

4.58
3.23
.18
15.56
15
2.29
6.10
9.15

3.05



DAVE H. MORRIS
19 EAST 70™ STREET
N EW YORK

October 5th, 1914.

My dear Dorr:-

I have been to see Henry B. Anderson, attorney for
the estate of George W Vanderbilt, and have talked over with him
the Building of Arts matters. Everybody concerned is anxious to
help along the Building of Arts, and the only reason why the trustees
of the estate are unable to donate the three one thousand dollar
bonds of the Building of Arts and to pay one fifth of the $20,000.
note endorsed by George Vanderbilt for the Building of Arts, making
one transaction hinge on the other, is that it would be illegal
to do so. The two transactions are entirely separate, and by no
twist of logic can they be connected because the parties of the re-
spective transactions are different. In the case of the bonds,
you have the trustees with a minor infant on the one side, and the
Building of Arts on the other side. V/hereas in the case of the
note, you have the five endorsers on the one side,and the Bar Harbor
Banking & Trust Co. on the other side.

It seems that the total amount of the first mortgage
bonds is $15,000., and Anderson asked ne whether the Building of
Arts, together with the real estate, was not worth that sum As
I think it is worth that amount, | had to answer yes. Therefore,
these first mortgage bonds, in ny opinion, are worth par. As the

owner of these bonds, Cornelia Vanderbilt, is a minor only fourteen



P
years old, she cannot donate these bonds to the corporation, nor
can the trustees on her behalf do so, nor can the court appoint
any one to do so for her. The only thing the trustees can do

on behalf of the estate is to sell those bonds for their market
value. I assume that Mr. William K Vanderbilt might be induced
to purchase these bonds at their market value and donate them to
the Building of Arts Association if it can be shown to his satis-
faction $hat his brother George W Vanderbilt promised to you,

as the president of the Building of Arts Association, that he in-
tended to make a gift of these bonds with the coupons attached

to the Association, and that his death prevented him from carrying
out his intention.

I have always understood that when Mr. George Vander-
bilt received these three one thousand dollar bonds for the money
he loaned the Building of Arts Association, that he always con-
sidered the loan in the nature of a gift, and ny belief is re-
enforced by the fact that he never cut any of the coupons on the
bonds, but | am unable to make a more positive statement to the
trustees, so unless you can make a positive statement of your own
knowledge or get some one else to make such a statement, the trus-
tees will be placed in an awkward situation. | believe that Mrs.
George Vanderbilt never even knew of the existence of these three
bonds, and therefor has no information in regard to the transaction.

| understand the trustees are perfectly willing to pay the
$4000. on the note so as to be relieved from further liability,

but as stated before, this payment is entirely an independent trans-



action and cannot be hooked up with the other one.

As some of the other owners of the remaining bonds
may die and thereby create a similar situation to the one we
now have on hand, might it not be advisable to get them all to
donate and hand in the remaining bonds as soon as possible so
that there may be no further uncertainty and the transaction
finally cleaned up.

With kindest regards

Yours as ever

George B. Dorr, Esqg. ,
Commonwealth Ave. ,

Boston, Mass/.



OFFICE OF

OSOar Marbor W ater C ompany

BAR HARBOR. MAINE

COPY.
May 2, 1913 .

e H* L. Leej dSQ e,
Chairman of the Executive Committee,
Bar Harbor Water Company.
Dear Sir:
EAGLE LAKE WATER SHED.

Some two or three years ago iIn consequence of the
increased tendency to build on the shores of Eagle Lake and
especially in consequence of operations having been commenced
for a good sized dwelling very near the lake, it was thought
wise to procure as much of the water shed as could be purchased
at reasonable prices. It was decided that some of this
property should be purchased and held by the Hancock County
Reservations, the monejr being furnished by the Water Company.
Ad a result of the authority given by the Directors lots were
purchased, as has been previously reported, controlling perhaps
a little more than 40% of the entire distance around the lake.
mhe cost of these purchases, the larger portion of which is

owned by the Hancock County Reservations and the smaller

portion by the Water Company, was ~8,937.23.

RECENT PURCHASES.
On December 18 1 wrote a letter to the Chairman of
the Executive Committee advocating the purchase of property
on the west and southwest portions of the lake, providing

these purchases did not total an amount exceeding 519,000.



OFFICE OF
B ar Marbor W ater Company

BAR HARBOR, MAINE

A copy of this letter was sent to Mr. Dorr, who was in close
touch with the matter, and as a result of his comments to the
Executive Committee the Committee authorized the expenditure
of not exceeding $20,000.

It may he well to explain at this juncture that the
property, the purchase of which 1 recommended, was some sSiXx
hundred or more acres of land claimed by different owners who
had purchased definite portions of the property and received
a warranty deed for their payments. There was, however, a
serious cloud on the title. The case involving the title was
to be tried in the April term of Court of this year. There
would have been no difficulty on account of this trouble with
the title in purchasing the different properties at a low price,
but for the fact that the warrantjr of the titles was apparently
perfectly good, the warrantor or at least his heir being ampler
able to make any loss good to those holding the property.

In pursuance of the authority given by the Executive
Committee we obtained from some of the owners an option on
their holdings and at the same time secured an option from
the claimants of the property who were not iIn possession.

We then proceeded to negotiatewith the different purchasers who
were 1In possession of the property. In consequence of there
being so many owners, and in the case of one of the properties

so many heirs to be consulted, and the prices asked for the



OFFICE OF

B ar Harbor W ater Company

BAR HARBOR. MAINE
-3-

properties to ray mind at least so excessive, the work has been
necessarily slow and at times tedious and annoying. The
total asking price, exclusive of commissions of the real
estate agent, amounted to 8§24,200. The total amount finally
paid for the properties, including commissions and attorneys
fees, was 815,842.24. This does not mean to my mind that the
Water Company has got an exceedingly good trade in the propertjr,
but i1t does mean in my opinion that the properties have been
secured at as low a price as was possible under all the
conditions.
I estimate roughly that the total shore line on
Eagle Lake, not including indentations, is about four and one-
half miles in extent. The property that we have just secured
I should say included about one and one-half miles of this
length of shore. With what we heretofore purchased It seems
to me that we now control a little over two-thirds of the shore
line. Nearly all of the remaining portion is owned by Mr.
W. M. Roberts, the only exceptions being about sixteen rods
owned by John Rich; about eight rods owned by the Estate of
Margaret Perkins; a narrow lot owned b3 the Brewer lIce Company;
and seventeen rods owned by the Brewer Estate and W. M. Roberts.
The total cost of this shore line, with the land in the
water shed, which 1 have roughly estimated as being two-thirds
of the entire distance around the lake, will thus be seen to

have amounted to 844,779.47.



OFFICE OF

Bar Harbor N®Water C ompany

BAR HARBOR. MAINE

—4-

ACTION AGAINST WARRANTOR OF THE DIFFERENT TITLES.
Referring to the claims of certain parties not in
possession of thO property a3 having been purchased by the
Water Company as part of the policy of acquiring the tract
of land above described, the title from them was taken in the
name of a third person, so that the Water Company is now
through this third person in a position to attempt to enforce
the rights of the grantees of whom the Water Company has
purchased against this warrantor. As the Water Company had
to pay $3500. besides some legal fees to make the title good
it seems proper that this right should be enforced against
the warrantor, and at the risk of spending a few hundred dollars
in Court without any return we have thought it well to authorize
the attempt to secure remuneration from the warrantor through

Court proceedings.

I have no further recommendations to make at the
present time with reference to acquiring additional properties
on the lake, except that the matter be discussed at the meeting
of the Directors held perhaps at the time of the annual meeting
this summer.

Yours very truly,
(Signed) Fred C. Lynam,

President



At a meeting of the Executive Committee of the Bar Harbor Water
Company, held at the office of Mr. Stephen Baker, 40 Wall Street, 1iIn the
City of Hew York, on the 24th day of March, 1915, there were present:

Lee, the Chairman, Mr. Baker, and Kr. Ogden. Mr. Dorr was also
present and submitted his report to the Committee verbally on behalf
of the subcommittee of the Board Of Directors charged with the duty
of acquiring lands or easements in lands on the water shed of Eagle
Lake, that i1t was possible for or on behalf of the oompany to acquire
for a sum not to exceed $8,000, certain lands which are described more
particularly in a letter to Mr. Dorr from Mr. Fred. C. Lynam, the

President of this Company, dated March 15, 1915,
After discussion the following resolutions

Resolved, that a sum not to exceed #8,000 be and hereby is appro-
priated toward the purchase of the following lands or easements there-

in for the protection of the water of Eagle Lake, vis:

A. Eleven or more acres on the east shore of the lake, at one
of the termini of the old Green Mountain Hailway, and a lot at the
south end of the lake, sometimes known as the Burr lot, containing
over one hundred acres, both lots being owned by Mr. W. ". Roberts
and both having desirable water frontages.

B. Property nominally owned by the Hancock County Trustees
of Public Reservations, but of which Dr. C.C.Morrison holds a tax
deed, this lot being located on the water-shed of Bubble Pond or

Eagle Lake or both.

C. A lot owned by R.H. Kittredge south of property purchased

of BCittredge by or on behalf of the Water Company a year or two

ago and bordering on a small brook that drains into Eagle Lake.

Resolved further that the title to the said premises be vested in
the name of the Hancock County Trustees of Public Reservations, sub-
Ject to the like covenants and restrictions as are contained in deeds
to said trustees of other property similarly acquired by or through
this company.

Resolved further that a sum such as may be necessary and not to ex-

ceed $8,000 be placed to the oredit of L. B. Deasy, Esq., Counsel for

thie company, to be used by him for the purpose of acquiring the afore-



said property or for the payment for easemento thereon and for such
incidental legal expenses as may be necessarily incurred, the Com-
pany’s share cf such expenses not tc exceed the sum of #500* , pro-
vided that the remainder of such purchase monies and cf such expenses
be paid by a person or persons ether than the Bar Ifarbcr Water Company

Resolved further that in case the said Trustees of Public Reserva
tions shall at any time hereafter desire to cede or convey to the Un-
ited States for park or reservation purposes any portion of the lends
now held by them which are subject tc restrictions in favor of this
company, then and iIn that case Ur. 1. B. Deasy 1is requested to confer
with such Trustees as to such modifications, if any, of the said re-
strictions as shall be necessary iIn order tc carry such cessions, or
conveyances, iInto effect and as shall nevertheless efficiently safe-
guard the i1nterest of the public and of this company and the purity
cf the water of Eagle lake and report the same tc the Water Company’s
Board of Directors with his recommendations in respect thereto.

Resolved that the President cr Treasurer cf the Company be, and
are hereby respectively authorised tc borrow the said sum of Eight
thousand Dollars (#3,000), or so much thereof as may be necessary, upon
the note, or notes, of the Company cr by the issue of bonds to be se-
cured by the mortgage upen the Company’s property, in accordance with
the terms thereof, for the purpose of carrying out the provisions of
the foregoing resolutioxn

Mr* Dorr then made a statement in regard to a camp and camp site
on the west cf Eagle lake, known as the Perkins Camp, stating that he
had purchased the same on behalf of the Company for the sum of $800.
and had paid £500. of the purchase price. On motion it was resolved
that this purchase be and the same is hereby ratified and confirmed,

and the Treasurer of the Company 1is hereby authorized to repay to Mr.



Dorr the said sum of $500., and to pay the balance of the eald pur-
chase money to the vendor, and to carry cut the said purchase iIf the
title to the said property shall be approved by Mr. Peasy, the Counsel
of the Company.

Resolved further that the old camp site adjoining this last named
land on the north and h;retofore purchased by or on behalf of the com-
pany and no# understood by Mr. Borr to stand in the name of Frank
Brever for or on behalf of the company, together vith the Perkins
Gamp lot, shall be transferred tc the Hancock Coisnty Trustees of Pub-
lic Reservations, subject tc the same covenants and restrictions as
are contained iIn the deeds to that ccrporation of other property here-
tofore purchased by or on behalf of this company#

On motion, the Committee adjourned to meet at one P. M. on

March 25th, 1915.



